

ARTICLE IV: FUNDING
 
SECTION A - REVENUES

The DYSL is a non-profit, self-funded organization. DYSL bears the responsibility of funding all activities with revenue raised through registration fees, solicitations, sponsorship, donations and any other approved fund raising activities. Any and all revenues collected will be used exclusively for the benefit of the activities sponsored by the DYSL.
 
SECTION B - EXPENDITURES

a. The Annual Budget as described under the general responsibilities of the Board shall be subject to general vote, by line item at the first scheduled DYSL meeting in January.  The Annual Budget shall be provided to the Board prior to the January meeting for review prior to the vote.  The Annual Budget will be broken down by activity and will provide line item expenses per activity.   The DYSL fiscal year is October 1st – September 30th.

1. Where possible, the budget will have attached the Treasurer’s report for the previous year’s expenses by activity 

2. In the event any line item in the proposed budget contains a variation of +/- 10% from the previous year’s expenses, or, if a line item is new compared to the previous year, each line item shall be annotated with an explanation for the variance.
 
b. Any non-budgeted expenditures in excess of $250 shall be voted upon at a regular DYSL Board meeting.  
1. Proposals for expenditures up to but exceeding $250 total may be discussed and voted upon at the Regular or Publicized Special meeting where the proposal is made. 

2. Proposals for expenditures in excess of the $250 limit will be voted upon at the next Regular or Publicized Special meeting as the last item under "Old Business".

SECTION C – NON-PROFIT & TAX-EXEMPT STATUS

a. DYSL is recognized by the United States Internal Revenue Service (IRS) as a tax-exempt organization exempt from federal income tax under section 501(c) (3) of Title 26 of the United States Code.  Its Employee Identification Number (EIN) is 65-1269239.  

1.	The league is required to annually file tax form 990-N (e-Postcard) for organizations that routinely operate on < $50, 000 per year. As the league’s fiscal year runs from October – September it is required to file no later than 5 months following the fiscal year’s end.  More current and additional information may be found on the federal governments’ IRS website. 

b. DYSL is recognized as a business by the State of New Hampshire Office of Secretary of State.  Its business ID number is 589038.  

1.  DYSL is required to maintain its status current by meeting filing requirements set forth by the Secretary of State’s office.  Currently, it is required every five years.  Further information regarding requirements may be found on the State of New Hampshire’s website.

c.   DYSL is recognized as a Charitable Trust by the State of New Hampshire Department of Justice. Its registration number is 17211.  

1. As a charitable trust it is recognized as a Non-Profit organization        defined as tax-exempt of section 501(c) (3) by the United States IRS. It is required to maintain its status by meeting filing requirements set forth by the State of New Hampshire Dept. of Justice.  Currently, that is by filing an Annual Report and submission fee as set forth on the NH Dept. of Justice website.

d.   Should DYSL use an outside financial person and/or company (e.g. CPA) for the purposes of filing financial documents as described above, it shall first approve of the use and make payments to person or company, as required by the vendor. 
The league shall also receive and maintain copies of statements and/or documents from the vendor as proof of complying with the state and federal requirements outlined above or as described on state and federal websites, whichever is more current.

	

